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Investment team

Portfolio Managers
Katherine Cannan

= 7 years with MFS

= 14 years in industry
Nevin Chitkara

= 23 years with MFS

= 28 yearsinindustry
Institutional Portfolio Manager**
Kate Mead, CFA

= 23 years with MFS

= 26 yearsin industry

Fund benchmark
Russell 1000° Value Index

** Advises and communicates on the

management of the portfolio, but is not
responsible for day-to-day management.

Top holdings, portfolio characteristics
and weightings do not reflect the effect
of exposure/weightings for hedging of
hedged share classes. Full holdings and
net assets do reflect this hedging.

Portfolio characteristics are based on
equivalent exposure, which measures
how a portfolio's value would change
due to price changes in an asset

held either directly or, in the case of

a derivative contract, indirectly. The
market value of the holding may differ.
The portfolio is actively managed, and
current holdings may be different.

MFS Meridian Funds from time to time
may be registered for sale in other
jurisdictions or otherwise offered where
registration is not required.

In the United States and Canada this
material is for Investment Professional
Use Only.

MFS Meridian Funds are not available for
sale in the United States or Canada or

to US persons. Information on investors
rights is made available in English and,
as the case may be, in local language

at meridian.mfs.com. MFS Investment
Management Company (Lux) S.ar.l.

may decide to terminate the marketing
arrangements of this fund in accordance
with the appropriate regulation.

A traditional value fund investing in high-quality, attractively valued companies

The fund's investment objective is to seek capital appreciation, measured in US dollars.

Key Points:

= Traditional value fund investing in large-cap, high-quality, attractively valued companies

= We have a keen focus on downside risk management in all market environments

= We use along-term investment time horizon and employ a flexible valuation approach, placing a heavy
emphasis on cash flow and returns-based methodologies

Portfolio structure (%) Sectors (%)
I Stocks (98.4) portfolio vs. benchmark
I Cash & Cash Equivalents Financials 29.5 219
(1.6) Industrials 17.7 1.7
Health Care 17.6 17.4
Information Technology 8.8 9.9
Consumer Staples 6.9 7.0
Utilities 6.0 49
Materials 39 37
Communication Services 2.7 78
Energy 2.7 54
Consumer Discretionary 2.3 5.6
Top 10 holdings Real Estate 04 48
JPMORGAN CHASE & CO Cash & Cash Equivalents 16 N/A
JOHNSON & JOHNSON
AON PLC
ACCENTURE PLC Portfolio facts
HONEYWELL Net Assets (USD) 2.5 billion
INTERNATIONAL INC (EQ) Number of Issues 75
COMCAST CORP
NORTHROP GRUMMAN
CORP
TEXAS INSTRUMENTS INC
MARSH & MCLENNAN
(EQ)
CHUBB LTD
28.5% of total net assets
Growth of a $10,000 investment over 10 years and 1 year at NAV (%) as of 31-Oct-21
Class ATUSD Shares
— Russell 1000° Value Index //W $30,000
A\ i : $25,000
M Ending values: Ending values:
$28,680 i $13,773 - $20,000
$33,491 $14,376 $15,000

— $10,000

1246 27.57 11.07 3.40 3.02 1858 -140 11.59 -596 37.73 12.18 1512 3.12 342 $5000
1689 2829 1646 053 637 1778 3.03 1121 -7.57 4376 1672 1677 1.97 343

1011 1012 1013 1014 1015 1016 10117 1018 1019 10220 1021 10220 01221 04721 0721 10221

Fund returns assume the reinvestment of dividends and capital gain distributions but do not include a sales charge. Results would
have been less favorable if the sales charge were included. This example is for illustrative purposes only and is not intended to
represent the future performance of any MFS product. Past performance is not a reliable indicator for future results.

Calendar year total returns (%), not including sales charge ATUSD”

" 12 "13 14 "15 16 "7 18 19 '20
Fund -1.89 1418 3296 8.12 217 1230 1556 -11.79 2746 1.84
Benchmark 039 1751 3253 1345 -3.83 1734 1366  -827 2654 2.80

Please see reverse for complete performance information and important disclosures.

[NOT INSURED - MAY LOSE VALUE - NOT GUARANTEED)|
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ANNUALIZED RETURNS AT NAV (%) » SHARE CLASS INFORMATION

Ongoing Start of Class

Class Ciz;or)gTes Perf. Record 10yr/Life  5yr 3yr 1yr YTD

AIUSD 1.93  16-Oct-01 1nn 11.06  13.06 3773  20.29
AH1EUR? 197  02-Feb-11 9.42 865 1064 36.15 19.40
C1USD 2.68  20-Aug-02 10.28 1023 1222 36.67 19.57
[NEUR 0.84  01-Dec-11 14.19 11.14 13.70 4035 2859
[11USD 0.84  26-Sep-05 1229 1227 1429 3923 214
IH1EUR? 0.87  02-Feb-11 10.53 9.54 1190 3776 2049
N1USD' 243 20-Aug-02 1053 1050 1249 3708 19.84
W1USD 0.93  08-Feb-10 = 1213 12.17 1418  39.08  21.31
WH1EUR"? 095  02-Feb-11 10.06 9.79 1179 3760 2037
Benchmark: Russell 1000° Value Index

EUR 14.97 11.18 13.10 4470  29.02
usb 1285 1239 1390 4376  22.03
Secondary Benchmark: Standard & Poor's 500 Stock Index

EUR 18.41 1764 2062 4385 3115
usb 16.21 1893 2148 4291 24.04

Past performance is not a reliable indicator for future results. All financial
investments involve an element of risk. The value of investments may rise and fall
so you may get back less than originally invested.

Investors should consider the risks, including lower returns, related to currency
movements between their investing currency and the portfolio's base currency, if
different.

Other share classes are available for which performance and expenses will differ.
Returns would have been lower had sales charges, of up to 6% of the net asset
value (NAV), or any commissions, fees or other charges that your financial
intermediary may charge been reflected.

Performance results reflect ongoing charges and any applicable expense subsidies
and waivers in effect during the periods shown. All historic results assume the
reinvestment of dividends and capital gains.

The source for all fund data is MFS. Source for benchmark performance: SPAR, FactSet
Research Systems Inc.

Fund Inception Date: 01 February 2002
Results represent the percent change in NAV.
Periods less than one year are actual not annualized.

Ongoing charges are expressed at an annual rate as a percentage of net assets and

are based on expenses for the semi-annual period ending July 31 or annual period
ending January 31. For a Class with less than the full period of data available, or where
an adjustment is necessary to reflect current charges, the ongoing charges figure is
an estimate. Ongoing charges may vary from year to year. Please see the KIID of the
relevant Class for the most recent expense information.

The MFS Meridian Funds offer several share classes each with different expenses.
Performance reflects the performance of a relevant older class with the same currency
until the actual start of class performance record of the class detailed. Performance
for periods prior to that date may have been higher or lower had the actual share class
fees and expenses been reflected.

Hedged share classes aim to reduce exchange rate and return fluctuations between
the applicable non-base currency hedged share class and the unhedged base
currency class of the fund. From time to time shareholder transactions in the share
class could resultin a gain or a loss, which could be significant, in the share class value
that is attributable to the adviser's hedging activities rather than to its investment
management activities. Other share classes will not share in these gains or losses.

Class | shares are only available to certain qualifying institutional investors.

Class W shares are available to discretionary portfolio management or independent
advisory accounts, clients of financial intermediaries otherwise prohibited from
receiving compensation from the Fund, and to employees of MFS and its affiliates.

Sedol WKN ISIN cusip Bloomberg
7046364 657053 LU0125979160 163653288 MFSVALT LX
B4K2NS2 ATHERK LU0583241160 16366G122 MFSVAH1 LX
7513181 801706 LU0152645866 163653551 MFSVACT LX
B6TCQKO A1JNSZ LU0703052240 16366G221 MUSVIE LX
BO8N657 AOERM8 LU0219445649 16365)432 MUSVIUT LX
B44LP67 ATHERL LU0583241244 16366G130 MFSVIHT LX
B8SW519 ATKA20 LU0870270583 L6365X431 MFSVNAU LX
B51DVQ5 AOYCUG LU0458498309 163667759 MFSVW1U LX
BYZTVH3 A14190 LU1307991759 163687536 MFSVW1E LX

TRAILING 3-YEAR RISK MEASURES VS. BENCHMARK (A1USD)

Beta 0.93
Standard Deviation 18.71vs. 19.98

Beta is a measure of the volatility of a portfolio relative to the overall market. A beta
less than 1.0 indicates lower risk than the market; a beta greater than 1.0 indicates
higher risk than the market. It is most reliable as a risk measure when the return
fluctuations of the portfolio are highly correlated with the return fluctuations of the
index chosen to represent the market.

Standard Deviation is an indicator of the portfolio's total return volatility, which

is based on a minimum of 36 monthly returns. The larger the portfolio's standard
deviation, the greater the portfolio's volatility.

RISKAND REWARD PROFILE CLASS (A1USD)

< Lower Risk Higher Risk >
(typically lower rewards) (typically higher rewards)

The rating is based on past volatility of returns and may be different in the future or for
other classes of the fund.

See the fund's offering documents for more details, including information on fund
risks and expenses.

The offering documents (sales prospectus and Key Investor Information Documents
(KIIDs)), articles of incorporation and financial reports are available to investors at no
cost in paper form or electronically at meridian.mfs.com, at the offices of the paying
agent or representative in each jurisdiction or from your financial intermediary. KIIDs
are available in the following languages; Danish, Dutch, English, French, German,
Italian, Norwegian, Portuguese, Spanish, and Swedish. The sales prospectus and other
documents are available in English. For additional information, call 416.506.8418

in Toronto or 352.464.010.600 in Luxembourg or your local paying agent or
representative.

MFS Meridian Funds is an investment company with a variable capital established
under Luxembourg law. MFS Investment Management Company (Lux) S.a.rl. is the
management company of the Funds, having its registered office at 4, Rue Albert
Borschette, L-1246, Luxembourg, Grand Duchy of Luxembourg (Company No.
B.76.467). The Management Company and the Funds have been duly authorised by
the CSSF (Commission de Surveillance du Secteur Financier) in Luxembourg.

MFS Meridian Funds are recognised under Section 264 of the Financial Services and
Markets Act of 2000 (reference number 435996) and U.K. investors should note that
holdings of shares in the funds will not be covered by the provisions of the Financial
Services Compensation Scheme, or by any similar scheme in Luxembourg.



