




President’s Report
It has been a busy, and 
productive, six months for BF&M 
Limited. Following our record 
profits in 2006 our financial 
results are thus far in 2007 as 
expected. Shareholders have 
also benefited from an increase 
in dividends from $0.14 to $0.16 
per share per quarter. I encourage 
those shareholders who have 
not already done so, to take full 

advantage of modern convenience by opting to have their 
dividend payments directly credited to their bank account of 
their choice rather then receiving a draft in the mail.
	 The individual companies which comprise BF&M Limited 
have been working hard to meet and surpass our customer’s 
expectations. The Life Company launched a new individual 
health insurance product with additional benefits that will 
help ensure that we can provide not only large groups, but 
individuals, small business and students abroad with access 
to quality health care. Meanwhile, the General Company has 
been busy preparing for what experts predict will be a busy 
hurricane season. Hopefully you have already begun your 

hurricane preparations; if not, please visit our enhanced 
Sharkoil website for useful advice on how to weather a 
storm.
	 Sharkoil.bm was not the only website to get a 
complete overhaul. Last month North Atlantic Asset 
Management, our investment advisory company, 
launched a new and improved site to inform our pension 
clients on retirement planning and investment.  
	 Finally, I would like to take this opportunity to wish 
Fernance Perry, MBE, J.P. best wishes on his much 
deserved retirement from the Board of BF&M Limited. 
On behalf of the management and staff of BF&M, I 
would like to sincerely thank Mr. Perry for his years 
of dedication and his significant contribution to the 
Company.
	 On behalf of all of us at BF&M, we thank you for your 
continued support in our company

R. John Wight C.A., CPCU
President and Chief Executive Officer

North 
Atlantic Asset 
Management’s 
new website
Want to learn more about the 
investments options out there and 
planning for your retirement? Then 
check out North Atlantic Asset 
Management’s website at www.
assetmanagement.bm. Last month, 
North Atlantic Asset Management 
relaunched their website which 
now features investment tips on 
planning your financial future as well 
as handy tools like Lifecycle models 
and financial calculators. You can also 
access the new and improved website 
by logging on to www.bfm.bm. 



	

	

Earlier this year, BF&M Life Insurance Company Limited and 
Bermuda International Reinsurance Services Limited entered 
into an agreement with International Reinsurance Managers, 
LLC (“IRM”) to underwrite, market, and administer health, life, 
and personal accident reinsurance business in the Caribbean 
and Latin American reinsurance 
markets. 
	 “We are delighted to be 
expanding into the Latin American 
and Caribbean regions through IRM 
who have a proven track record of 
profitability,” said BF&M President & 
CEO John Wight at the time of the 
official announcement.
	 This latest agreement follows on the heels of other 
announcements over the past couple of years and relates 
to BF&M’s expansion strategy into selected territories and 
businesses that the company has expertise in. In 2005, BF&M 
acquired 51.7% of the Insurance Corporation of Barbados and 
in 2006 Bermuda International Insurance Services Limited 
was launched to market and distribute life insurance products 
to high-net worth individuals globally. Earlier in 2007 BF&M 

partnered with LIV Insurance Brokers and Agents Ltd. who 
are acting as Managing General Agents for BF&M in the 
distribution of life, health, and retirement products in the 
Bahamas.
	 BF&M Life Insurance Company Limited is a leading 

provider of individual and group life, 
health, and retirement products. 
Bermuda International Reinsurance 
Services Limited was incorporated 
on 25th September 2006 as a 
100% owned subsidiary of BF&M 
Limited to write life and health 
reinsurance. Responsibility for the 
day to day running of both of these 

companies has been assumed by Mrs. Lynne Woolridge, 
a Bermudian who has joined BF&M after over 20 years of 
employment with Swiss Re Life & Health in Canada, most 
recently as Vice President, Sales, for the Bermuda, Bahamas, 
and Caribbean regions.
	 IRM, a leading reinsurance management company, 
underwrites and manages life and health reinsurance 
operations in 27 countries in Latin America and the Caribbean.

Direct Deposit
BF&M shareholders who wish to have their dividends directly 
deposited into either their savings or current account can do so 
simply by sending a written authorization to the Company. The 
written instructions should include which Bank you would like 
your dividends sent to, the account number and the name the 
account is registered to. All authorization can be sent to Mandy 
Lewis by e-mail at, mlewis@bfm.bm or fax at 292-8831.
	 If you have recently moved or changed your telephone 
number, you can take the opportunity to update your shareholder 
record by including your current address and contact information 
when sending your written authorization. 

Training & Development
The following employees successfully completed exams working 
towards designations in the listed areas:

LOMA 290	 	 Sharnell Hewey	

LOMA 301	 	 Sharnell Hewey	

LOMA 280	 	 Julia Sousa
	

Heather A. 
Bisbee, C.A.
Vice President, Finance, 

BF&M is pleased to 
announce the appointment
of Heather A. Bisbee as Vice 
President, Finance, 
BF&M Insurance Group.
	 Heather obtained her 
bachelor’s degree from 
the University of Western 
Ontario, Canada and is also a member of the Canadian 
Institute of Chartered Accountants. Prior to joining 
BF&M, Heather worked as a Manager at Deloitte 
& Touche in Canada. She moved to Bermuda and 
assumed a position as Account Manager at Marsh 
Management Services (Bermuda) Ltd. where she 
progressed to the position of Senior Account Executive 
and Vice President.

BF&M and International Reinsurance Managers,
LLC Announce Agreement


