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Portfolio

Asset Allocation 2008-09-30

Asset Allocation Long% Short%  Net %
® Cash 218 000 218
® Stock 9782 0.00 97.82
® Bond 0.00 0.00 0.00
0 50 100 ® Other 0.00 0.00 0.00

Top 10 Holdings 2008-09-30
Sector % Assets
Microsoft Corporation Software 3.13
Oracle Corporation Software 2.96
HSBC Holdings PLC Financial 2.49
Amgen, Inc. Health Care 2.41
France Telecom Telecom 2.28
Novartis Health Care 2.20
Cash & Cash Equivalents — 2.18
Siemens Materials 2.02
TOTAL Energy 2.01
General Electric Company Materials 1.88
% Assets in Top 10 Holdings 23.56
Total Number of Stock Holdings 89
Total Number of Bond Holdings 0

Stock Sectors 2008-09-30

% Stocks Rel Mkt % Stocks Rel Mkt
(= Mfg Economy 32.66 0.70 & service Economy  40.69 0.97
&3 Cons Goods 1164 083 Health Care 15.06 167
B Materials 8.41 0.52 Cons Sves 134 0.28
B Energy 8.07 0.86 Bus Sves 4.02 0.73
Utilities 454 0.68 Financial 20.27 0.90

Sector data is calculated only using the long position holdings of the portfolio.
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Equity Style 2008-09-30
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Value Measures Stock Growth Measures Stock
Portfolio Portfolio

Price/Prospec Eamings*® 9.61 Long-Term Earnings % 9.34

Price/Book* 1.16 Book Value % 7.34

Price/Sales* 0.66 Sales % 7.09

Price/Cash Flow™* 4.60 Cash Flow % 11.38

Dividend Yield %* 4.69 Historical E 6.58

*Forward-looking based on historical data

Market Cap Breakdown
Giant

Large

Medium

Small

Micro

% Stocks
57.71
29.69

9.39
3.21
0.00

Size
Market Cap

Style and Market Cap Breakdown and Value and Growth Measures are calculated only using the long position holdings of

the portfolio.

% Stocks  Rel Mkt %l’_ A ?430 EAFE
©" Info Economy 26.65 2.28 ® o Fond
& Software 828 1073 o
= Hardware 195 075 S
Media 5.16 360 &
Telecom 11.25 164 :
Information

%Stocks %Stocks
Greater Asia 9.71  Greater Europe 55.82
Japan 3.59  United Kingdom 17.09
Australasia 1.70  Europe Developed 36.54
Asia Developed 4.42  Europe Emerging 2.19
Asia Emerging 0.00  Africa/Middle East 0.00

%Stocks %Stocks
Americas 34.47 Market Maturity
North America 34.47 % Developed Markets 97.81
Latin America 0.00 % Emerging Markets 2.19

Not Classified 0.00

Region breakdown data is calculated only using the long position holdings of the portfolio.
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¢ Growth of 10,000
® Fund
— Index
— Category
K
5K
_ — — - o o =| = =| =| = Performance Quartile
(within category)
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 11-08 History
— — — 18.41 15.19 20.65 24.72 26.34 33.22 36.27 19.89 NAV
— — — — -17.49 35.94 19.71 6.55 26.12 9.18 -48.22 Total Return %
— — — — 2.45 -2.18 1.20 -3.00 1.04 5.78 -6.18 +/-Index*
— — — — -1.88 0.53 1.65 -1.56 2.04 1.76 -4.34 +/- Category

Trailing Total Returns 2008-11-30
Trailing Ret %

YTD -48.22
1 Mo -7.81
3 Mo -35.49
12 Mo -48.56
3 Yr Annualized -9.68
5 Yr Annualized -0.66

10 Yr AnnualizedTD
*MSCI World Free Value NR USD

+/-Index*
-6.18
-2.49
-4.90
-5.45
-1.20
-1.61

+/-Cat
-4.34
-2.28
-1.36
-4.01
-0.89
-0.41

2003 2004
-9.41 3.10
21.37 3.01
7.19 -0.64
15.36 13.45

% Rnk Cat

74.00

87.00

63.00

72

51

52

Relative Fund Quarterly
vs. Fund Category

® Quarterly Fund
Relative Return
— Category Baseline
A Best Qtr Performance
V' Worst Qtr Performance
..................................................................................... 6.0
2005 2006 2007 2008 Qtrly Total Returns
1.05 6.30 1.38 12.35 1st Quarter
-1.48 1.50 7.66 -5.54 2nd Quarter
3.74 6.62 0.08 14.35 3rd Quarter
3.17 9.64 -0.06 — 4th Quarter
Ratings and Risk
Overall
Morningstar Rating™ Yok k
Number of Funds Rated 348
Volatility Measurements 3vr 5Yr
Standard Deviation 18.66 15.91
Mean -9.68 -0.66
Sharpe Ratio -0.66 -0.16

Modern Portfolio Theory Statistics

R-Squared

Beta

Alpha

Trailing 3-Yr through

Standard Index

MSCI World Free Value NR USD

96.90
1.10
0.22
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